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Treasury Corporation of Victoria

AUD 200 MM Fixed Rate Notes due 20 December 2032

Final Terms and Conditions

Issuer:

Treasury Corporation of Victoria

Guarantor:

Government of Victoria pursuant to Section 32(1) of the Treasury
Corporation of Victoria Act 1992 of the State of Victoria

Issuer Rating:

S&P: AAA (Stable)
Moody’s: Aaa (Stable)

Instrument: Registered Fixed Rate Medium Term Notes (“Notes”)

Status: Direct, unsubordinated and unsecured obligations of the Issuer
Amount: AUD 200,000,000

Pricing Date: 29" May 2013

Settlement Date:

4™ June 2013

Maturity Date:

20" December 2032

Coupon:

4.25% payable semi-annually in arrears

Benchmark:

ACGB 3.25% 21 April 2029

Re-offer Yield:

4.660% semi-annual

Re-offer Price:

94.776% + Accrued Interest 1.938%

Re-offer Spread

EFP + 125bps (ACGB 3.25% 21 April 2029 + 75.25bps)

All-in Yield: 4.680% semi-annual

All-in Price: 94.530% + Accrued Interest 1.938%

All-in Spread EFP + 127bps (ACGB 3.25% 21 April 2029 + 77.25bps)
Fees: 2.0 bps p.a. paid upfront plus GST

Net Proceeds:

AUD 192,936,000

Redemption Price:

Par

Coupon Payment Dates:

Semi-annually on 20" June and 20" December, commencing with a
full first coupon payable on 20" June 2013 to and including the
Maturity Date, subject to business day convention.

Business Day Convention:

Adjusted modified following (Sydney, Melbourne)

Day Count Fraction:

RBA Bond Basis

Ex-interest Period:

Close of business on the eighth calendar day prior to Coupon Date.

Denominations:

Denominations of AUD 1,000. The minimum consideration payable
when issued in Australia will be AUD 500,000

Registrar:

Computershare Investor Services Pty Ltd




Wl #estpac

Deutsche Bank Institutional Bank
Clearing: Austraclear / Euroclear / Clearstream
Listing: Australian Stock Exchange

The notes will be governed by, and interpreted in accordance with, the

Gl Lev laws of the State of Victoria.

Taxation: Not subject to Australian Interest Withholding Tax

ISIN AU3SG0001175

Common Code [TBA]

Joint-Lead Managers: Deutsche Bank AG, Sydney Branch / Westpac Banking Corporation

Deutsche Bank, AG Disclaimer:

This document has been prepared on a confidential basis by Deutsche Bank AG, Sydney Branch (“Deutsche”) for distribution only to
professional investors whose ordinary business includes the buying or selling of securities such as the Notes described below. It should
not be distributed to, and is not intended for, any other person.

This document is not an offer to sell, or solicitation of an offer or a recommendation to buy the Notes and is only a background and
explanation of the Notes. The Information Memorandum is the only document under which invitations or offers to subscribe for the Notes
is made. This document should not therefore be read in substitution for the Information Memorandum, construed in any way as a
replacement of, or supplement to the Information Memorandum, or otherwise relied on as the basis for making an investment decision on
the Notes. Each intending purchaser must make its own independent assessment and investigation of the terms of the Notes issue as it
considers appropriate.

The holding of Notes is subject to investment risk, including possible delays in repayment and loss of income and principal invested.

The information contained in the Term Sheet has been prepared by Deutsche in good faith and from sources believed to be accurate.
However, Deutsche do not give any warranty of reliability, accuracy or completeness of the information and does not accept any
responsibility arising in any way (including negligence) for errors in, or omissions from, the information. The information contained in this
Term Sheet has not been prepared by the issuer of the Notes and the issuer of the Notes does not take any responsibility for it nor make
any representation or warranty as to the accuracy or completeness of it.

The Notes do not represent deposits or other liabilities of Deutsche or any Deutsche associated entities. Neither Deutsche or any other
member of the Deutsche Group or any associated entities in any way:

A/ stand behind the capital value or performance of the Notes;

B/ guarantee the payment of interest or the repayment of principal due on the Notes; or

C / guarantee in any way the performance of any obligations of any party.

Westpac Disclaimer:

This term sheet is for distribution only to professional investors whose ordinary business includes the buying or selling of securities such
as the securities described above (the “Notes”) in circumstances where disclosure is not required under Chapter 6D.2 of the Corporations
Act, 2001 and in such other circumstances as may be permitted by applicable law. This term sheet should not be distributed to, and is
not intended for, any other person. This term sheet is distributed solely for informational purposes and is not to be construed as a
solicitation, recommendation or an offer to buy or sell any Notes and should not be treated as giving investment advice. This term sheet
is subject to and must be read in conjunction with the terms and conditions of the Notes, the Information Memorandum for the Notes and
the pricing supplement relating to this issue.



