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Final Terms and Conditions

Treasury Corporation of Victoria (“TCV”)

Government of Victoria pursuant to Section 32(1) of the Treasury Corporation of Victoria
Act 1992 of the State of Victoria

Aaa (Stable) by Moody'’s Investor Services
AAA (Neg) by Standard & Poor’s

AUD Registered Fixed Rate Medium Term Notes (“Notes”)

TCV Australian Dollar Debt Issuance Programme dated 6 December 2018
AUD300 million

Direct, unsecured and unsubordinated obligations of the Issuer

20 November 2042

14 July 2020

7 July 2020

2.25% paid semi-annually in arrears

10 Year SFE Commonwealth Government Bond Futures

100%

99.476% clean (plus 55 days accrued interest of 0.336%)

2.28%

EFP+136 bps

Payable semi-annually in arrears commencing on 20 November 2020 and each following
20 November and 20 May each year up to and including the maturity date. A full first
coupon will be paid on 20 November 2020.

RBA Bond Basis (Actual/Actual)
Sydney, Melbourne
Following, Unadjusted, Business Day Convention

Close of Business 8 Calendar days prior to the coupon payment date
AUD 1,000

Notes may only be issued in Australia if the aggregate consideration payable by the
investor or purchaser is at least AUD 500,000 (disregarding moneys lent by the Issuer or
its associates) or if the Securities are otherwise issued in a manner that does not require
disclosure to investors in accordance with Part 6D.2 and Part 7 of the Corporations Act.

Austraclear and via the bridge to Euroclear / Clearstream (the notes will be held within
and traded under the Austraclear system)

Computershare Investor Services Pty Ltd
AU3SG0002223

220460991
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Listing: ASX Listed

Taxation: The Notes are intended to be issued in a manner intended to ensure that payments of
interest are not subject to Australian withholding tax

Governing Law: The notes will be governed by, and interpreted in accordance with, the laws of the State
of Victoria
Lead Managers: DB

Disclaimer - Deutsche Bank AG, Sydney Branch PROHIBITION OF SALES TO EEA RETAIL INVESTORS — The
Notes are not intended to be offered, sold or otherwise made available to and should not be offered, sold or
otherwise made available to any retail investor in the European Economic Area (“EEA”). For these purposes, a
retail investor means a person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of
Directive 2014/65/EU (as amended, “MiFID 1I"); (ii) a customer within the meaning of Directive 2002/92/EC (as
amended, the “Insurance Mediation Directive”), where that customer would not qualify as a professional client as
defined in point (10) of Article 4(1) of MIFID II; or (iii) not a qualified investor as defined in Directive 2003/71/EC (as
amended, the “Prospectus Directive”). Consequently no key information document required by Regulation (EU) No
1286/2014 (as amended the “PRIIPs Regulation”) for offering or selling the Notes or otherwise making them
available to retail investors in the EEA has been prepared and therefore offering or selling the Notes or otherwise
making them available to any retail investor in the EEA may be unlawful under the PRIIPs Regulation. This
document has been prepared on a confidential basis by Deutsche Bank AG, Sydney Branch (“Deutsche”) for
distribution only to professional investors whose ordinary business includes the buying or selling of securities such
as the Notes described below. It should not be distributed to, and is not intended for, any other person. This
document is not an offer to sell, or solicitation of an offer or a recommendation to buy the Notes and is only a
background and explanation of the Notes. The Note Deed Poll is the only document under which invitations or
offers to subscribe for the Notes is made. This document should not therefore be read in substitution for the Note
Deed Poll, construed in any way as a replacement of, or supplement to the Note Deed Poll, or otherwise relied on
as the basis for making an investment decision on the Notes. Each intending purchaser must make its own
independent assessment and investigation of the terms of the Notes issue as it considers appropriate. The holding
of Notes is subject to investment risk, including possible delays in repayment and loss of income and principal
invested. The information contained in the Term Sheet has been prepared by Deutsche in good faith and from
sources believed to be accurate. However, Deutsche do not give any warranty of reliability, accuracy or
completeness of the information and does not accept any responsibility arising in any way (including negligence)
for errors in, or omissions from, the information. The information contained in this Term Sheet has not been
prepared by the issuer of the Notes and the issuer of the Notes does not take any responsibility for it nor make any
representation or warranty as to the accuracy or completeness of it. The Notes do not represent deposits or other
liabilities of Deutsche or any Deutsche associated entities. Neither Deutsche or any other member of the Deutsche
Group or any associated entities in any way: A/ stand behind the capital value or performance of the Notes; B/
guarantee the payment of interest or the repayment of principal due on the Notes; or C/ guarantee in any way the
performance of any obligations of any party
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